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Royal Botanic Gardens Sydney Foundation
A.B.N. 65 037438 220
- Statement of Comprehensive Income

For the Year Ended 30 June 2011

. 2011 2010
$ $

Donations and cther revenue - 977,018 926,378
Project costs (888,121) (736,175)
Employee benefits expense (140,000) (130,000}
Depreciation and amortisation (329) (330}
Audit and accountancy faes {4,334) {4,307y
Other expenses {23,984) (23,757)
Surplus/{deficif} for the year (79,750) 31,800
Other comprehensive income: ’
Cther comprehensive income for the

year ) - .
Total comprehensive income for

the year {79,750} 31,809

The accompanying notes form part of these financial statements.

Royal Botanic Gardens Sydney Foundation -

AB.N. 65037438 220
Baiance Sheet

30 June 2011

ASBETS

CURREMNT ASSETS

Cash and cash equivalents
Receivables

Financial assels

. TOTAL GURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment

TOTAL NON-GURRENT
ASSETS '

TOTAL ASSETS
LIABILITIES

CURRENT LIABILITIES
Trade and other payables

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS

EQUITY
Retained surplus

TOTAL EQUITY

Note

N

2011

2010

$ $
2,114,738 1,580,901
54,643 52,522
803477 1,408,758
2,972,859 3,052,278
- 329
- 328
2,972,359 3052608
3,630 3,630
3,630 3,630
3,630 3,630
2,969,229 3,048,978
2,969,220 3,048,978
2860,229 3048078

The accompanying notes form part of these financial statements.
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Royal Botanic Gardens Sydney Foundation
AB.N., 65 037438 220
Notes to the Finzancial Statements

For the Year Ended 30 June 2011

1 Summary of Significant >nno::»m.:m,_.mo=n$m continued

{f}  Trade payables

Trade and cther payables represent the liability ouistanding at the end of the reporting period for
goods and services recelved by the Foundation during the reparting period which remain unpaid. The
balance is recegnised as a current [fability with the amounts nomally paid within 30 days of
recognition of the lability. )

(@) Income Tax
The Foundation, a charitable .::mr is endorsed for Income tax exemplion.
{h) Revenue and Other Income

Ravenue for donations and interest is measured at the fair value of the consideration received or
receivable. Revenue for donations is recognised when the enfity obtains control of the coniribution or
the right fo receive the confribution; it is probable that the economic benefts comprising the
contribution will flow to the entity; and the amount of the contribution can be measured reliably.

(i}  Goods and Services Tax (GST)

Revenues, expenses and assefs are recognised net of the amount of GST, except where the amount
of BST incurred i not recoverable from the Tax Office. In these circumstances the GST Is
recognised as part of the cost of acquisition of the asset or as part of an item of the axpense.
Receivables and payables in the balance sheet are shown inclusive of GST.

Cash flows are presenied in the statement of cash flows on a gross basis, except for the GST
component of investing and financing activities, which are disciosed as operating cash flows.

[i}] Critical Accounting Estimates and Judgments

The Councillors evaluate estimates and judgments incorporated inte the financial statements based
on historical knowledge and best available current Information. Estimates assume a reasonable
expectation of fulure events and are based on current trends and economic data, obtained both
externally and within the Foundation.

2 Funds managed on behalf of other entities

During the year ended 30 June 2011 the Foundation entered into @ Memorandum of Understanding with the
Royal Botanic Gardens and Domain Trust {("the Trust”) to invest funds received by the Trust under &
bequest, As the ownership of the funds is retained by the Trust, it is the opinion of the Councillors that these
funds do not form part of the Foundation's assets. The balance of the funds, amounting to $573,880 at 30
June 2011, has therefore been excluded frem the Foundation's assets at that date.

Royal Botanic Gardens Sydney Foundation
A.B.N, 65 037438 220
Motes to the Financial Statemants

For the Year Ended 30 June 2011

2  Funds managed on behalf of other entities continued

The financial sfatements include funds received by the Foundation from the Trust in 1983 for The Hermon
Stade Orchid Fund. A draft Memerandum of Understandinghas beenprepared In relation fo these funds, but
the document has hot been finalised at the date of signing of the financial statements. If the Memorandum
of Understanding is approved it may result in the funds being excluded from the financlal statements in
future periods, The balances that have been included in the financial statements at 30 Juns 2011 in relation
to The Hermon Slade Orchid Fund are cash at bank of $9,622 (Note 3), ghorf-term bank deposits of
$150,000 (Note 3), inancial assets at market value of $57,001 (Note 5), distributions recefvable of $1,382
{Notz 4), interest recsivable of $944 (Note 4), franking credits receivable’ of $927 (note 4), investment
income of $17,078, investment-related expenses of $1,387 and project expenditure of $38,000.

" 3. Cashand Cash Equivalenis

2011 2010
$ $

CBA bank bill . - 559,478

CBA - cash investment account " 733,055 808,548

Short-term bank deposits 1,343,000 193,241

Cash at bank : 38,684 27,533

R 2,114,739 1,588,901

4 Receivables

2011 2010
§ §
CURRENT
Distribution receivable 19,483 11,520
GST recelvable . 15,498 445 -
Interest receivable . : 6,600 28,723
Imputation credits receivable ' . 13,062 11,834
54,643 52,622
5 Financial Assets
2011 2010
$ $
Market Value .
Investments managed by Perpetual -
RBGF . 746,476 677,985 )
Investments managed by Perpetual « . -
Slade : 57,001 51,771
Term deposits ot . ’
CBA Term Deposit Accourn - 580,000

L . 803477 1,409,756
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Royal Botanic Gardens Sydney Foundation
AB.N. 65 (137433 220

Income and Expenditure Statement for the year ended 30 June 2011

2011 2010
¥ $

INCOME
Project Income
Children's Garden, Botanic Garden

Mount Tomah - 45,000
Children's Garden, Royal Botanic

Garden - 5,000
Macguarie Precinet - 15,000
Statuary Restoration 45,000 48,500
Youth Community Greening 145,000 160,000
Papua New Guinea Trees 10,000 -
Cadigal Birong Tree 3,000 -
Rainforest Seeds Research 50,100 67,000
Library Royal Bofanic Garden 28,750 14,000
Rose Garden Maintenance 8,275 -
Planthank 40,200 -
Bicentenary Campaign Projects 79,577 68,425
Fellowship Programs 5,000 33,600
Project - Trees 9,000 8,500
Froject - Benches 118,500 78,000
Project - General Donations 20,250 40,286
Wollemi Pine Conservation Projects - 6,459
Foundation Donations (including Herb

Garden Pavilion) 122,246 1,640
Development donations 28,844 87,857
Total Project Income ' 713,742 677,307

Royal Botanic Gardens Sydney Foundation
A.B.N. 85 037438 220

Income and Expenditure Statement for the year ended 30 June 2011

EXPENDITURE s

Project Expenditure
Children's Garden, Royal Botanic

1

Garden 34,826 -
Children's Garden, Botanic Garden

Mount Tomah 42,800 48,000
Statuary Resteration - 51,000
Youth Community Greening 147,500 160,000
Tropical Centre Redevelopment - 10,346 -
Rainforest Seed Research 90,405 147,000
Wollem] Pine Congervation Projest 10,600 -
Library Royal Botanic Garden 13,190 15,841
African Olive, Botanic Garden Mount

Annan 114,516 154,060
Bromeliads - 1,438
Cadigal Birang Tree . ‘ 4,000 " 8,000
Fellowship Programs ' - 1,873
Scienca Equipment 6,790 -

Herb Garden Pavilion 120,000 -
Encapsulation Orchid Seeds (Slade) 38,000 -
Project - Treas . 10,000 60,500
Project - Benches 173,000 77,463
Project - General - 8,000
Botanic Garden Mount Tomah (incl.

Solar Panels) 52,198 -
Project - Development 20,550 7,000
Total Project Expenditure 885,121 736,175
Administration Income and

Expenditure
Project administration 27,048 30,082
Audit and acsountancy fees (4,334) (4,307)
Bank charges (3,279) {1,576)
Depreciation and amortisation (329) - (330)
Investment manager's fees (15,571) (15,185)
Events and markefing {4,285) (6,648)
Deonation box collection (350} (350)
Employee benefit expenses (140,000} (130,000}
Operaling expenses Lo (500) -

Total administration income and _

expenditurs Ceeeeer {141,600} (128,302}

Total Expenditure 1,028,721 864,477

10
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, KELLY+PARTNERS

ASSURANCE SERVICES

Royal Botanic Gardens Sydney Foundation

A.B.N. 65 037438 220

Independent Auditor's Report to the Counclllors of Royal Botanic Gardens Sydney Foundation

We have audited the accompanying financial report, being a speial purpose financial report, of Royal Bolanic
Gardens Sydney Foundation {the Foundalion), which comprises the balance sheet as at 30 June 2011, the
statement of comprehensive income and statement of cash flows for the year then ended, notes comprising a
summary of significant accounting policies and other axplanatery information, 2nd the Councillers' declaration.

Councillors’ Responsibility for the Financizal Report

The Counclllors of the Foundation are responsible for the preparation of the financial report, and have
determined that the accounting policies described in Note 1 to the finaricial report are appropriate to meet the
requirements of the Trust Deed dafed 8 August 1063 (as amended). The Councillors’ responsibility also
includes such internal controf as the Councillars determine Is necessary to enable the preparation of & financial
report that is free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in
accordance with Australian Auditing Standards. Those standards require that we comply with relevant ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial report

is free from material misstatement.

An audit invelves performing procedures to obtaln audit evidence about the amounts and disclesures in the
financial report. The procedures selected depend on the auditors judgement, inchiding the assessment of the
risks of material misstatement of the financiel report, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation of the financial report that
gives a true and fair view, in order fo design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an copinicn on the effectiveness of the entity'’s internal confrol. An audit also
includes evaluating the appropriatensss of accounting poficles used and the reasonableness of accounting
estimates made by the Councillors, as well as evaluating the overall presentation of the financial report.

Wae believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur audit
opinian. ’

Independence

In conducting our audit, we have complied with the independence requirements of the Australian professional
ethical pronouncements. -

Opinion

It our opinion, the financial report presents falrly, in ai material respects, the financial position of Royal Botanic
Gardens Sydney Foundation as at 30 June 2011 and its financial performance for the year then ended in
accordance with the accounting policies described in Note 1 to the financial repert.

KELLY PARTNERS ASSURANCE SERVICES ABN 6% 390 741 240
Level 4 /73 Walker Street, Nerth muiu.:..v. PO Box 1764, North Svdrey NSW 2059 °
T [02)9923 0800 F[02] 99230888 E info@kellypartaers.com.ay W s..:.ﬁi..?E...vquc_.....&..azru:
LIADILITY LIMITED BY A SCHEAIE APPROVED UNDER PROFESSIONAL STANDARDS LEGISLATION

Royall Botanic Gardens Sydney Foundation

AB.N. 65 037438 220 R

=

Independent Auditor's Report to the Gouncillors of Royal Botanic Gardens Sydney Foundation

Basis of Accounting

Withaut madifying our opinion, we draw atiention fo Note 1 to the financial report, which deseribes the basls of
accounting. The financial repart has been prepared for the purpese of TUlfilling the Souncillors” finandial reporting
raquirements under the Trust Deed dated 9 August 1993 (as amended}. As a result, the financial report may not
be stitable for ancther purpose.

w&u\g\u \\_ny.ﬂlﬁu A o, 25

Kelly Pariners Assurance Services

L

Peter Dawkins

Registered Auditor Number 4334

North Sydney .

Dated this ... d 2208 2011
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